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Knowledge fields

Social Sciences - Economics and Business

Antonio Manuel Pereira Rodrigues Cunha

Languages
Language Speaking Reading Writing Listening Peer-review
English Advanced Proficiency Advanced Proficiency Advanced
(C) (C2) (C1) (C2) (C1)
French Intermediate  Upper Elementary Intermediate  Elementary
(B1) intermediate  (A2) (B1) (A2)
(B2)
Education
Degree Classification
2022/10/10 - 2023/02/17  Microcredencial em Educacao a Distancia e Digital 19
Concluded (Outros)
Major in Formacao de professores e formadores
Universidade Aberta, Portugal
2017/10/01 - Gest3o (Doutoramento) Aprovado
2022/09/08 Major in Area de especialidade: Financas
Concluded
Universidade do Porto Faculdade de Economia, Portugal
"Three Essays on Real Estate Price Dynamics”
(THESIS/DISSERTATION)
2020/11/09 - Os perfis de investimentos dos clientes de um banco Aprovado
2021/03/25 suico: um estudo comparativo (Titulo de especialista)
Concluded Major in Gestdo Finangas Banca e Seguros
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2007/10/01 - DBA (Postgraduate Certificate) Summa Cum Laude
2009/06/18 Major in Finance
Concluded
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"The rational boundaries of an individual investor:
Insights into Financial Markets and Behavioral Finance"
(THESIS/DISSERTATION)

2004/10/01 - 2006/11/10

Concluded

Marketing (Mestrado)
Major in Gestao

Magna Cum Laude

Universidade Catdlica Portuguesa Faculdade de
Economia e Gestao, Portugal

"Planos de negdcio: principais causas de sucesso ou
insucesso de novos negaocios." (THESIS/DISSERTATION)
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1998/01/01 - 1999/06/01

Concluded

1987/10/01 -
1994/07/30

Concluded

Affiliation

Science

2023/12/06 - Current

2021/10/31 - Current

MBA (Pés-Graduacao)

Antonio Manuel Pereira Rodrigues Cunha

16

Universidade Catdlica Portuguesa Faculdade de

Economia e Gestao, Portugal

Gestao (Licenciatura)

12

Universidade do Porto Faculdade de Economia, Portugal

Category
Host institution/organization

Researcher (Research)

Researcher (Research)

Teaching in Higher Education

2024/09/16 - Current

2020/10/04 - Current

2023/02/01 -
2025/07/31
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Category
Host institution/organization
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ISLA Instituto Politécnico de Gestdo e
Tecnologia, Portugal

Invited Adjunct Teacher (Polytechnic
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Instituto Politécnico do Porto Instituto
Superior de Contabilidade e
Administracao do Porto, Portugal

Invited Assistant Professor (University
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Universidade do Minho Escola de
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Estudos Organizacionais e Sociais,
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and Tourism (CICET - FCVC), Portugal
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ISLA Instituto Politécnico de Gestao e
Tecnologia, Portugal

Instituto Politécnico do Porto, Portugal

Universidade do Minho, Portugal
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2021/09/10 -
2024/09/15
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Invited Adjunct Teacher (Polytechnic
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Instituto Superior de Administracao e
Gestao, Portugal

Positions / Appointments

2021/10/01 - Current

Others

2024/05/31 - Current

2017/01/01 - Current

1996/10/01 - Current

2010/12/01 - 2016/12/30

1996/03/01 - 2010/11/30

1994/04/01 -
1996/02/29

Outputs

Publications
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Millennium bcp, Portugal

BPI, Portugal
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Conference
abstract

Journal article
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Antonio Manuel Pereira Rodrigues Cunha

Antonio M. Cunha. "Real estate developers’ investment sensitivity to cash
flows". 2024.

HTTPS://DOI.ORG/10.58869/02

Ana Pinto Borges; Antonio M. Cunha. "An Accuracy Test of Altman and
Zmijewski Accounting-Based Bankruptcy Models". 2023.

10.58869/01

Ana Pinto Borges; Antonio M. Cunha. "Tourism and House Prices: Friends or
Foes?". 2022.

10.58869/2022.icabm.01

Cunha, AM.."Behavioral Finance meets Real Estate". Paper presented in
International Conference of Applied Business and Management (ICABM2022),
Porto, 2022.

Published

Cunha, AM.. "Behavioral Finance: The investment profiles of private banking
clients". Paper presented in International Conference of Applied Business and
Management (ICABM2022), Porto, 2022.

Published

Antdnio Manuel Cunha; Ana Pinto Borges; Elvira Vieira. "Corporate bankruptcy
prediction: re-estimating classical accounting-based models with a sample
from Portugal". Central European Management Journal (2025): https://doi.
org/10.1108/CEMJ-07-2024-0226.

10.1108/CEMJ-07-2024-0226

Cunha Antonio M.; Jdlio Lobao; Joana Alves. "Social Media, Market Regulation
and CEO Influence: Lessons for Market Efficiency". Corvinus Journal of
Sociology and Social Policy (2025): http://dx.doi.org/10.14267/cjssp.2025.1.1.

10.14267/cjssp.2025.1.1

Antonio M. Cunha. "Econometric Advances in the Estimation of Housing Price
Determinants". European Conference on Research Methodology for Business
and Management Studies (2024): https://doi.org/10.34190/ecrm.23.1.2393.

10.34190/ecrm.23.1.2393

Anténio M. Cunha; Ricardo Loureiro. "Housing price dynamics and elasticities:
Portugal's conundrum®. National Accounting Review (2024): http://dx.doi.
0org/10.3934/nar.2024004.

10.3934/nar.2024004

Antdnio Manuel Cunha; Ana Pinto Borges; Miguel Ferreira. "Do real estate
investment companies profit from house price growth? Evidence from
Portugal". International Journal of Housing Markets and Analysis (2023): http:
//dx.doi.org/10.1108/ijhma-01-2023-0007.

10.1108/ijhma-01-2023-0007
Antonio M. Cunha; Julio Lobado. "The Changing Risk Preferences of High-Net-
Worth Individual Investors During the Global Financial Crisis". Corvinus Journal

of Sociology and Social Policy (2022): https://cjssp.uni-corvinus.hu/index.
php/cjssp/article/view/724.

https//DOI:10.14267/CISSP.2022.2.2
Antdnio M. Cunha; Julio Lobao. "House price dynamics in |berian Metropolitan
Statistical Areas: slope heterogeneity, cross-sectional dependence and

elasticities". Journal of European Real Estate Research (2022): https://doi.
org/10.1108/JERER-02-2022-0005.

10.1108/JERER-02-2022-0005
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Preprint

Thesis/
Dissertation

Activities

Oral presentation

2022/07/15

2022/07/15
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10

Antonio Manuel Pereira Rodrigues Cunha

"Heuristics and cognitive biases in the housing investment market".
International Journal of Housing Markets and Analysis (2022): http://dx.doi.
org/10.1108/ijhma-05-2022-0073.

10.1108/ijhma-05-2022-0073
Cunha, Antonio. "The effects of tourism on housing prices: applying a
difference-in-differences methodology to the Portuguese market".

International Journal of Housing Markets and Analysis ahead-of-p ahead-of-p
(2021): http://dx.doi.org/10.1108/ijhma-04-2021-0047.

10.1108/ijhma-04-2021-0047

Antonio M. Cunha; Julio Lobdo. "The determinants of real estate prices in a
European context: a four-level analysis". Journal of European Real Estate
Research ahead-of-p ahead-of-p (2021): https://doi.org/10.1108/JERER-10-2020-
0053.

10.1108/JERER-10-2020-0053

Antonio M. Cunha. "Are We in a Housing Bubble? Empirical Evidence From
Portugal". 2025. https://doi.org/10.32388/MRK5BU.

10.32388/MRK5BU

Antonio M. Cunha. "An accuracy test of Altman and Zmijewski accounting-
based bankruptcy models". 2024. https://doi.org/10.32388/GRY2NL.2.

10.32388/CRY2NL.2

Antonio M. Cunha. "An accuracy test of Altman and Zmijewski accounting-
based bankruptcy models". 2024. https://doi.org/10.32388/GRY2NL.

10.32388/GRY2NL

Antdnio Manuel Pereira Rodrigues Cunha. "Three Essays on Real Estate Price
Dynamics". PhD, 2022. https;//hdl.handle.net/10216/144139.

"Os perfis de investimento dos clientes de um banco suico e os seus
comportamentos: um estudo comparativo". 2019.

Event name

Presentation title Host (Event location)

Behavioral Finance: The investment International Conference of Applied
profiles of private banking Business and Management

(ICABM2022)

ISAG - European Business School
(Porto, Portugal)

Tourism and House Prices: Friends or International Conference of Applied
Foes? Business and Management

(ICABM2022)
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Supervision

2022/10/01 - 2033/11/24

2023/09 - 2024/1

2022/09 - 2024/

2023/09/01 -
2024/07/16

2022/10/01 - 2023/11/28

2022/10/01 - 2023/11/28

2022/09/15 -
2023/07/28

2021/10/01 - 2022/10/30

2021/10/01 - 2022/10/18
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Thesis Title
Role

A relagao entre os niveis dos cash-flows
das empresas de imobiliario e os seus
niveis de investimento

Supervisor of Luis Manuel Sousa Neto

Os Determinantes Sociodemograficos
das Decisdes de Investimento
Financeiro: O Efeito Mediador dos Tipos
Comportamentais de Investidor

Supervisor

As bolhas imobiliarias e o efeito spillover
no aumento dos precos da habitacao

Supervisor of Luis Miguel de Sousa
Ribeiro

Plano de comunicac¢ao integrada de
Marketing: caso de estudo (Astrolabio)

Supervisor

Os determinantes dos precos da
habitacao e as elasticidades da oferta
das areas metropolitanas portuguesas

Supervisor

Finangas Comportamentais: Vieses
Comportamentais nos Tipos de Perfil
dos

Investidores em Portugal

Supervisor

ANALISE ECONOMICO-FINANCEIRA -
SEGALAB

Supervisor

A influéncia dos tweets de Elon Musk
no retorno das agdes da Tesla: um
estudo de eventos

Supervisor
Os determinantes dos precos da

habitacao em Portugal

Supervisor of Bruna Tatiana Almeida

2026/09/23

Antonio Manuel Pereira Rodrigues Cunha

ISAG - European Business School
(Porto, Portugal)

Degree Subject (Type)
Institution / Organization

Financas Empresariais (Master)

Instituto Politécnico do Porto Instituto
Superior de Contabilidade e
Administracdo do Porto, Portugal

Mestrado em Financas Empresariais
(Master)

Instituto Politécnico do Porto Instituto
Superior de Contabilidade e
Administracao do Porto, Portugal

Mestrado em Finangas Empresariais
(Master)

Instituto Politécnico do Porto Instituto
Superior de Contabilidade e
Administracdo do Porto, Portugal

Direccao Comercial e Marketing
(Master)

Instituto Superior de Administracao e
Gestao, Portugal

Mestrado em Financas Empresariais
(Master)

Instituto Politécnico do Porto Instituto
Superior de Contabilidade e
Administracao do Porto, Portugal

Mestrado em Finangas Empresariais
(Master)

Instituto Politécnico do Porto Instituto
Superior de Contabilidade e
Administracao do Porto, Portugal

Mestrado em Gestao (Master)

Instituto Superior de Administracao e
Gestao, Portugal

Financas Empresariais (Master)

Instituto Politécnico do Porto Instituto
Superior de Contabilidade e
Administracdo do Porto, Portugal

Financas Empresariais (Master)

Instituto Politécnico do Porto Instituto
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Freitas

Jury of academic degree

2023/MN7

2023/10/30

2023/07/24

2023/01/27

2023/01/27

2023/01/27

2022/11/29

2022/11/29

2021/12/16
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Theme
Role

Transformacao Digital do Reporte
Financeiro: O Caso Mota-Engil.

(Thesis) Arguer

Business plan for wholesale and retail
trade of watches

President of the jury

Relatdério de Equity Research - InMode
Ltd.

(Thesis) Arguer

Business Analytics Implementacao de
uma ferramenta Bl num Cluster

(Thesis) Arguer

Revisao da implementacao das
metodologias Agile numa empresa que
opera nas areas de Hardware e
Software: Follow Inspiration.

(Thesis) Arguer

Implementa¢cao de um CRM: Mobinov -
Associacao do Cluster Automovel

(Thesis) Arguer

Zombie Firms in the Eurozone:
Characterization, Determinants and
Consequences

(Thesis) Arguer

Relatorio de estagio no Servigco de
Gestdo Financeira, Planeamento,
Contratualizacao e Controlo de Gestao
da Unidade Local de Saude de
Matosinhos EPE

(Thesis) Arguer

Uma decisao para a vida -
enviesamentos cognitivos no
investimento no setor da habitacao em
Portugal

2026/09/23

Antonio Manuel Pereira Rodrigues Cunha

Superior de Contabilidade e
Administracao do Porto, Portugal

Candidate name (Type of degree)
Institution / Organization

Ana Elisa Gouveia Sousa (Master)

Instituto Politécnico do Porto Instituto
Superior de Contabilidade e
Administracdo do Porto, Portugal

Paulo Jorge Gongalves dos Santos
(Master)

Instituto Superior de Administracao e
Gestao, Portugal

Marco Anténio Carvalho Moreira
(Master)

Instituto Politécnico do Porto Instituto
Superior de Contabilidade e
Administracao do Porto, Portugal

Jodo Manuel Soares Martins (Master)

ISLA Instituto Politécnico de Gestao e
Tecnologia, Portugal

André Filipe Matos Oliveira (Master)

ISLA Instituto Politécnico de Gestao e
Tecnologia, Portugal

Tania Marques Godinho (Master)

ISLA Instituto Politécnico de Gestao e
Tecnologia, Portugal

Luis Filipe Coimbra Calheiros Pinheira
(Master)

Instituto Politécnico do Porto Instituto
Superior de Contabilidade e
Administracao do Porto, Portugal

Maria Mano Pacheco Pinto Monteiro
(Master)

Instituto Politécnico do Porto Instituto
Superior de Contabilidade e
Administracao do Porto, Portugal

Ana Patricia Bessa da Silva Cascao
(Master)

Instituto Politécnico de Coimbra
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Antonio Manuel Pereira Rodrigues Cunha

Instituto Superior de Contabilidade e
Administracao de Coimbra, Portugal

2021/1/18 As caracteristicas e os determinantes Anabela Pereira Alves Vieira (Master)
das empresas Zombie entre 2010 e 2018:

P A Instituto Politécnico do Porto Instituto
caso do setor secundario portugués

Superior de Contabilidade e
(Thesis) Arguer Administracdo do Porto, Portugal

2021/10/27 Fendmeno de Empresas Zombie em Ana Rita Cruz Gongalves (Master)
Portugal: Caracterizacao e

. . Instituto Politécnico do Porto Instituto
Consequéncias nas empresas saudaveis

Superior de Contabilidade e
(Thesis) Arguer Administracdo do Porto, Portugal

Ad Hoc journal article review

Journal title (ISSN) Publisher
2023/08/01 - Qeios (2632-3834)
2023/08/31
2023/06/01 - Journal of Asian architecture and building Taylor and Francis
2023/06/30 engineering (1347-2852)
2023/02/01 - Applied Economics (1466-4283) Taylor and Francis
2023/02/28
2023/01/01 - 2023/01/31 Journal of European Real Estate Research Emerald
(1753-9277)
2022/10/01 - International Journal of Housing Markets and Emerald
2022/10/30 Analysis (1753-8289)

Association member
Society Organization Role

1994/12/01 - Current Ordem dos Economistas Membro efetivo

Conference scientific committee

Conference title Conference host
2024/04 - 2024/04 International Workshop on Accounting and ISAG - European Business School
Taxation
2023/02/16 - International Workshop on Accounting and ISAG - European Business School
2023/02/16 Taxation
2022/0714 - International Conference of Applied Business ISAG - European Business School
2022/07/15 and Management (ICABM2022)
2018/04/17 - IndUstria 4.0 Desafios e Oportunidades Escola Superior de Gestao de
2018/04/19 Tomar

Course / Discipline taught
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2023/02/12 -
2023/07/31

2023/02/13 -
2023/07/15

2023/02/13 -
2023/06/30

2020/10/04 -
2022/03/14

2023/09/15 - Current

2022/10/04 - Current

2022/09/10 - Current

2022/02/01 - Current

2021/09/11 - Current

2021/09/10 - Current

Academic session

Andlise e Gestdo Financeira

International Financial
Management
Fundamentos de Gestdo
Financeira

Avaliacao Financeira de
Projetos

Finangas Internacionais

Fundamentos das Financas

Investment Analysis

Economia Monetaria e Digital

Financas Empresariais

Andlise Financeira e de
Projetos

Financas Empresariais /
Andlise Econdmica e
Financeira / Analise de
Investimentos

Andlise Econdémica e
Financeira

Interview (newspaper / magazine)

2022/01/03

© CIENCIAVITAE

Activity description

Reportagem sobre a indUstria de

bicicletas em Portugal.

2026/09/23

Antonio Manuel Pereira Rodrigues Cunha

Degree Subject (Type)

Contabilidade e
Administracao
(regime nocturno)
(Licenciatura)

Mestrado em
Financas / Mestrado
em Contabilidade
(Mestrado)

Mestrado em
Financas (Mestrado)

Financas
Empresariais
(Mestrado integrado)

Management
(Licenciatura)

GCestao de Empresas
(Mestrado integrado)

Gestao de Empresas
(Licenciatura)

Gestado Hoteleira
(Licenciatura)

Gestao (Licenciatura)

Gestao (Licenciatura)

Newspaper / Forum

Le Point

Institution / Organization

Instituto Politécnico
do Porto Instituto
Superior de
Contabilidade e
Administracao do
Porto, Portugal

Universidade do
Minho Escola de
Economia e Gestao,
Portugal

Universidade do
Minho, Portugal

Instituto Politécnico
do Porto Instituto
Superior de
Contabilidade e
Administracao do
Porto, Portugal

Instituto Superior de
Administragcao e
Gestao, Portugal

Instituto Superior de
Administracao e
Gestao, Portugal

Instituto Superior de
Administragcao e
Gestao, Portugal

Instituto Superior de
Administracao e
Gestao, Portugal

Instituto Superior de
Administragcao e
Gestao, Portugal

Instituto Superior de
Administracao e
Gestao, Portugal
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Interview (tv / radio show)

2022/04/22 - Current

2023/02/20 -
2023/02/20

Program

Industrie : le Portugal, immense
fabrique a vélos d'Europe

Sintese Informativa

Other jury / evaluation

2022/04/22 - Current

2022/02/08 - Current

2021/05/24 - Current

2022/07/06 -
2022/07/06

Distinctions

Title

2023

© CIENCIAVITAE

Activity description

Membro do juri de Titulo de
Especialista” na drea CNAEF 345 —
Gestao e Administracgao, solicitadas pelo
candidato Pedro Jodo Dionisio da
Engracia

Membro de juri de Titulo de Especialista
na area CNAEF 345 - Cestao e
Administracao, solicitadas pelo
candidato Fernando José Remondes de
Sousa

Membro juri do Titulo de Especialista na
area CNAEF 343 ; Gestao Financgas
Banca e Seguros, solicitadas pelo
candidato Paulo Alexandre dos Santos
Alcarva

Membro juri do Titulo de Especialista na
area CNAEF 345 - Gestéao e
Administracao, solicitadas pela
candidata Isabel Cristina de Oliveira
Martins

Economista Conselheiro

Ordem dos Economistas, Portugal

2026/09/23

Antonio Manuel Pereira Rodrigues Cunha

Theme

Reindustrializacao

Precos do Imobiliario

Institution / Organization

ISLA Instituto Politécnico de Gestao e
Tecnologia, Portugal

ISLA Instituto Politécnico de Gestdo e
Tecnologia, Portugal

Instituto Politécnico do Porto Instituto
Superior de Contabilidade e
Administracao do Porto, Portugal

ISLA Instituto Politécnico de Gestdo e
Tecnologia, Portugal
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